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SIGNATURES
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causcd this report o be signed oz its behalf by the undersigned, thereunts duly authorized,

HOLMES FINANCING (No 3) PLC

Dated 2*! Angust, 2002 /
By

P Lot (Authorised STgnatary)
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Haolmes Finandng (No. 3) PLC
Profit & Loss Account
Pasiod ended 15 july 2002

Interest raceivable - (nter-campany lean
interest receivable - Cash depasits

interest payable - Nates
Interest payable
Net operating income

Other incame
Operating expenses

Profit an ardinary activities before taxation
Taxaton

Profit an ordinary activities after taxation
Dividend

Retained profit Srought forward

Retalned profit carmied forward

This Quarter  Priar Quarter
£000 £'000
23,682 22,330
23,682 $22,830
(23,682) (22,830)
(23,682) (22,830)
42 42
(42) (42)
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Holmes Finanding (No. 3) PLC
Ralance Shaet
Periad ended 15 july 2002

Fixed asset investments
Loans {a Funding

Current assets

Sundry dedtars
Cash at bank

Creditors: Amounts falling due within one year
Sundry creditors

Net current assets

Total assets less current labilities

Creditors: Amounts falling due after more than one year
Amcunts due to noteholders

Net assets

Capital and reserves
Share capital
Reserves

<~
LN
>

£'000
2,167,000
28
—_5
—_—3a
— 2
21
13
2,167,013
(2,167,000)
13 .
13
13
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Holmes Financing (Ne. 3) PLC

Notes Outstanding
Period ended 15 July 2002

Maoody's Chrrent atng
S&P currant rating
Fileh Ratings current rating

tacdy's surrent Rting
S&P current rating
Flteh Ralings current radng

Muoady's current rting
$&P current ating
Fitch Raungs current rating

(nitigl acta halance

Frevious quaries's note prindpal
Nota redemptions

Cutstanclng note principal

Initlal note balance

Previous quarers note principal
Nate redemgtians

Cutstanding note principal

jnitial note balancs

Previsus quarter's note principal
Note redemnptions

Cutstanding note princpal .

Note interest margins
Step up dates
Siep up margins

g

Note intarest marglns
Step up dates
Step up margins

Note interast margins
Step up daras
Step up Marging

intarest payment cyde
Interest payment date
Next interest payment date

Liquidity facility limit
Ligquidity {acility drawn
Liguldity facility available

Series 1 (fass A
Age
AAA
AAA

Series 1 Class B
Aa3
AA
AA

Series 1 Class €
ELY
8RB
888
Sefies 1 Class A

1,06C,040,000
1,060,000,000

1,860,000,000

Series 2 fass A
A3
AAA
AAA

Series 2 Class B
A3

AA

AA

Series 2 Class €
Baaz
888
8RR

Series 2 Clags A

$
4,060,000,000
1,060,000,000

1,060,000,000

Series 1 Class 8 Series 2 ¢fass 8
§
32,500,000 32,500,000
32,500,000 32,500,000
32,500,000 33,508,000
Series 1 {ass € Sefies 2 Class ¢
’ ] §
83,000,000 53,000,000
$3,000,000 83,000,000
53,000,000 53,000,000
Series 1 Cass A Series 2 dass A
12 16
N/A N/A
N/A N/A
Series 1 Cass B series 2 Class B
35 40
16/07/2006 16/07/2006
70 30
series 1 Class € Series 2 Class
320 127
16/07/2006 16/07/2006
220 ©227
Quartarty '
15th of next businass day
18/0/2002
£ 30,004,004
Nil

£ 30,000,000
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Sefies 3 Class A
As3
AAA
AAA

Sefies 3 Class B
Aa3

A

AA

Series 3 Class €
Ba32
Bag
B8BB

Saries 3 Cass A
€

805,000,000
805,000,000

805,000,000

Series 3 Clacs 8
£

24,000,000
24,000,800

24,000,000

Series 3 Clags €
€

50,000,000
£0.000,000

58,000,000

Sotles 3 Class A
24
16/07/2006

16/07/2006
&0

Seties 3 Class €
150
16/07/2006
250
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Holmes Trustees Limited
Profit & Loss Account
Period ended 15 july 2002

Interast receivable - Mcrtgages
Interast receivable - Cash Dapasits

Interest payable - Mertgages
Interest payable - Lash Depasits

Net operating incoma

Fees receivable
Fees payable

Operating expanses
Provision charges
Other income

Prefit on ordinary activities before taxation

Taxatlen

Prefit on ordinary activities after taxation

DIvidend
Retained profit brought forward

Retained prafit carried forward

=
[t
<o
Cas
[
1N
~.2
)
N
W

This Quarter  Priot Quarter
£000 £9000
252,046 241,365
2,980 2382
265,026 243,747
(262,045) {241,365)
{2,980) (2,382)
{265,026) (243,747)
3,109 2,336
(3,109) (2,338)
(3,659) (3,582)
(1,631) (178)
5,290 3,760
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% " Holmes Trustees Limited

l Balance Sheet

2 Period ended 15 July 2002

Fixed assat investments
Mertgage {oans secured on residential property

Currant assats

Bank interest receivable
Cash at bank

Amounts due from Funding

Creditors: Amounts falling due within one year
Amounts due ta Seller
Sundry-crediters

Net current assets
Total assets less current liabilities
creditors: Amounts falling after more than one

Seller share of mortgage laans
Funding share of martgage Joans

Net assets

Capita) and reserves
Snare capital (£2)
Resarves

Nd. 8
£000
17,637,709

546
183,447
53,024
277,016
(745,122)
(22)
(745,124)

(468,128)

77,769,581

year

(6,201,065)

(10.968,516)
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Holmes Funding Limited
Profit & Loss Account
Period ended 15 July 2002

Interest receivable - Mortgages
interest receivable - Cash Deposits

Interast payable - Intar-¢company loans
Interest payable - Start up loans

Net aperating incame

Other Incame

Operating expenses
Ceferred consideration

Profit/(loss) on ardinary activitias before taxatian
Taxation

Profit/(loss) on ordinary activities after taxation
Oividend

Retained profit/(loss) brought forward

Retained profit/(lass) carried forward

NU. 034

This Quarter  Prior Quarter
£'000 £000
145,262 132,858
9719 2,456
154,987 135,344
(132,758) (128,013)
£56 624
(133,412 (128,637)
21,569 6,707
3,926 3,102
(6,111) (5,211}
(20,592) (4,566)
{1,209) 32
)] (17)
(1,216) 15
{2,862) (2,877)

; (4.075) g2.8622
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Holmes Funding Limited
Balance sheet
Period ended 15 july 2002

£°000
Fixed asset investments
Beneficial interest {n Trust martgage partfolio 10,968,516
Current assets
Deferred expenditure (costs of securing) 24,566
Cash at bank:
Reseive funding 185,000
Transactien account 2,284
Funding GIC account 36,349
248,299
Creditors: Amounts falling due within one year
Deferted consideration creditor 97,803
Interest payable accrual 4,346
Amaunts due to Trustee 53,024
Sundry creditors §39
Taxation 16 <
156,028
Net cutrent assers 52,271
Tatal 3gsets less current liabllities 11,020,787
Creditors: Amounts falling due after more than one year
Intar-company leans (10,268,516)
stan up loans (56,350)
Net assats 4,079

Capital and reserves
Shate capitsl {£2)

Reseryes 4079
- §4.079§
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Holmes Funding Limited
First Issuer Notes to Balance Sheet
Period ended 15 july 2002

Balance on cash accumulation ledger

" Available credit enhancement

first reserve fund at closing

Initial clasing first reserve funds
Drawings to make bullet repayment
Other drawings

Transfers from revenue receiots
¢losing first resarve balance

Target first reserve funds

Principal deficiency ledger

Opening PDL balancs

Lasses this quarer

POL top up from ravenue incame
Clasing POL balance

Start up lean qutstanding

Initial balance

initial closing outstanding
Second start up lean
Third start up loan

Fourth start-up loan

Fifth start up loan
Accrued interest
Repayments made
Clasing balance

Liquidity facility
Liquidity facility Hmit

Liquidity facility drawn
Liquidity facility available
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185,000

154,310

30,690

——————————

185,000

—————————

185,000

AAA

Nil

£'000

BBE

Wil

Nil Nil

Nil

26,250

13,000
13,250
17,500
7,500
5,100
4,246

60,596

|

25,000

25,000



